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Please note the following update to your copy of the J02 study text:

Chapter 7, section B5B, example 7.3, page 7/9
In part 2 of the example, the paragraph above the R185 table should read:
Note that there is no tax credit available for the tax paid by the trustees on the trust expenses (i.e.

£152 x 20/80 = £38). Therefore, while the tax paid by the trustees is £2,400 (£2,100 + £300), the tax
credit available to the beneficiary is £2,400 - £38 = £2,362.



